Gas Market Leaders Group

Synopsis of Sixteenth Meeting - 17 December 2008

The sixteenth meeting of the Gas Market Leaders Group (GMLG) was held in Melbourne on 17 December 2008.  Major issues considered at the meeting were as follows:

1. National extension of BB and GSOO 

It was noted that discussions have commenced with the Northern Territory and Western Australia on their possible inclusion in the Bulletin Board and the Gas Statement of Opportunities, with a positive response already received from the Northern Territory.

2. Legal programme for the STTM

It was agreed that a Legal Working Group be established, reporting to the GMLG.  This Legal Working Group will advise the GMLG on the development of the rules for the STTM to align with the introduction of the legislation into the South Australian Parliament in September 2009.

3. GSOO Data Requirements

Members agreed in principle on the data requirements for the first Gas Statement of Opportunities to be issued in December 2009.  Members also agreed to seek commitment from their constituents to provide data for the 2009 GSOO prior to the legislative requirements being enacted.  

4. STTM data flows and timelines

Members endorsed proposed data flows and timing for the STTM which will align the current exchange of market information in the NSW and SA jurisdictions to the new STTM timelines.

5. STTM settlement surplus and shortfall allocation

Members endorsed the proposed model which allocates settlement surpluses or shortfalls accumulated across a month to market participants.

6. STTM contingency gas

Members endorsed a number of recommendations relating to the use of Contingency Gas, including an agreed approach for the market design, and the principle that providers who offer Contingency Gas but do not deliver the scheduled amounts will be exposed to the deviation price for these deviations.

7. Credit management and billing

Members endorsed recommendations relating to credit management and billing for the STTM.

8. Engagement with jurisdictions

Members agreed to begin briefing state and territory governments on the proposed operation of the STTM, commencing with the NSW and SA Governments.

9. Upcoming STTM issues for GMLG

Members noted the upcoming issues, namely continuing work on market design, development of rules and legislation for the STTM and integration of the Gas Bulletin Board and STTM systems.

Members confirmed the first meeting for 2009 as Tuesday 24 February 2009 (Melbourne).

