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	GEOSCIENCE AUSTRALIA
	
	
	
	

	STATEMENT OF COMPREHENSIVE INCOME
	
	
	
	

	for the period ended 30 June 2011
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	2011
	
	2010

	
	
	Notes
	$'000
	
	$'000

	
	
	
	
	
	

	EXPENSES
	
	
	
	

	
	Employee benefits
	3A
	74,005
	
	70,985

	
	Suppliers
	3B
	101,080
	
	101,108

	
	Grants
	3C
	20
	
	-

	
	Depreciation and amortisation
	3D
	8,024
	
	7,125

	
	Finance costs
	3E
	109
	
	12

	
	Write-down and impairment of assets
	3F
	352
	
	71

	
	Foreign exchange losses
	3G
	17
	
	35

	
	Losses from asset sales
	3H
	-
	
	119

	Total expenses
	
	183,607
	
	179,455

	
	
	
	
	
	

	LESS:
	
	
	
	

	OWN-SOURCE INCOME
	
	
	
	

	Own-source revenue
	
	
	
	

	
	Sale of goods and rendering of services
	4A
	53,755
	
	55,707

	
	Other
	4B
	258
	
	419

	Total own-source revenue
	
	54,013
	
	56,126

	
	
	
	
	
	

	Gains
	
	
	
	

	
	Sale of assets
	4C
	4
	
	-

	
	Foreign exchange
	4D
	16
	
	18

	
	Other 
	4E
	89
	
	127

	Total gains
	
	109
	
	145

	Total own-source income
	
	54,122
	
	56,271

	
	
	
	
	
	

	Net cost of services
	
	129,485
	
	123,184

	
	
	
	
	
	

	
	Revenue from Government
	4F
	116,201
	
	130,058

	
	
	
	
	
	

	Surplus/(loss) attributable to the Australian Government
	
	(13,284)
	
	6,874

	
	
	
	
	
	

	OTHER COMPREHENSIVE INCOME
	
	
	
	

	
	Changes in asset revaluation reserves
	
	-
	
	-

	Total comprehensive income/(loss) attributable to the Australian Government
	
	   (13,284)
	
	6,874

	
	
	
	
	
	

	The above statement should be read in conjunction with the accompanying notes.
	
	
	

	
	
	
	
	
	


	GEOSCIENCE AUSTRALIA
	
	
	
	

	BALANCE SHEET
	
	
	
	

	as at 30 June 2011
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	2011
	
	2010

	ASSETS
	Notes
	$'000
	
	$'000

	Financial Assets
	
	
	
	

	
	Cash and cash equivalents
	5A
	2,888
	
	2,145

	
	Trade and other receivables
	5B
	68,727
	
	51,498

	
	Accrued revenue
	5C
	713
	
	1,830

	
	Investments accounted for using the equity method
	5D
	450
	
	102

	Total financial assets
	
	72,778
	
	55,575

	
	
	
	
	
	

	Non-Financial Assets
	
	
	
	

	
	Land and buildings
	6A, C
	10,756
	
	10,247

	
	Property, plant and equipment
	6B, C
	22,049
	
	24,522

	
	Intangibles
	6D, E
	2,328
	
	2,572

	
	Inventories
	6F
	-
	
	173

	
	Other
	6G
	3,331
	
	2,716

	Total non-financial assets
	
	38,464
	
	40,230

	Total assets
	
	111,242
	
	95,805

	
	
	
	
	
	

	LIABILITIES
	
	
	
	

	Payables
	
	
	
	

	
	Suppliers 
	7A
	(17)
	
	(12)

	
	Other 
	7B
	(45,059)
	
	(25,431)

	Total payables
	
	(45,076)
	
	(25,443)

	
	
	
	 
	
	 

	Provisions
	
	
	
	

	
	Employee provisions
	8A
	(23,948)
	
	(24,485)

	
	Other 
	8B
	(1,573)
	
	(1,465)

	Total provisions
	
	(25,521)
	
	(25,950)

	Total liabilities
	
	(70,597)
	
	(51,393)

	Net assets
	
	40,645
	
	44,412

	
	
	
	
	
	

	EQUITY
	
	
	
	

	
	Contributed equity
	
	15,161
	
	5,644

	
	Reserves
	
	5,033
	
	5,033

	
	Retained surplus 
	
	20,451
	
	33,735

	Total equity
	
	40,645
	
	44,412

	
	
	
	
	
	

	The above statement should be read in conjunction with the accompanying notes.
	
	


	GEOSCIENCE AUSTRALIA
	
	
	
	
	
	
	
	

	STATEMENT of CHANGES in EQUITY
	
	
	
	
	
	
	
	

	for the period ended 30 June 2011
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	

	 
	 Retained earnings 
	 Asset revaluation reserve 
	 Contributed equity
	 Total equity 

	 
	 2011
$'000 
	 2010
$'000 
	 2011
$'000 
	 2010
$'000 
	 2011
$'000 
	 2010
$'000 
	 2011
$'000 
	 2010
$'000 

	Opening balance 
	
	
	
	
	
	
	
	

	Balance carried forward from previous period 
	33,735
	26,861
	5,033
	5,033
	5,644
	13,194
	44,412
	45,088

	Adjusted opening balance
	33,735
	26,861
	5,033
	5,033
	5,644
	13,194
	44,412
	45,088

	Comprehensive income
	
	
	
	
	
	
	
	

	Surplus for the period
	(13,284)
	6,874
	-
	-
	-
	-
	(13,284)
	6,874

	Total comprehensive income
	(13,284)
	6,874
	-
	-
	-
	-
	(13,284)
	6,874

	Transactions with owners
	
	
	
	
	
	
	
	

	Contributions by owners
	
	
	
	
	
	
	
	

	Equity injection - Appropriations
	-
	-
	-
	-
	2,940
	-
	2,940
	-

	Departmental Capital Budget
	-
	-
	-
	-
	6,577
	-
	6,577
	-

	Other
	
	
	
	
	
	
	
	

	   Reduction in appropriations for depreciation
	-
	-
	-
	-
	-
	(7,550)
	-
	(7,550)

	Sub-total transactions with owners
	-
	-
	-
	-
	9,517
	(7,550)
	9,517
	(7,550)

	Closing balance as at 30 June
	20,451
	33,735
	5,033
	5,033
	15,161
	5,644
	40,645
	44,412

	The above statement should be read in conjunction with the accompanying notes.
	
	
	
	
	


	GEOSCIENCE AUSTRALIA
	
	
	
	

	CASH FLOW STATEMENT 
	
	
	
	

	for the period ended 30 June 2011
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	2011
	
	2010

	
	
	Notes
	$'000
	
	$'000

	OPERATING ACTIVITIES
	
	
	
	

	Cash received
	
	
	
	

	
	Appropriations 
	
	201,799
	
	164,558

	
	Sale of goods and rendering of services
	
	80,627
	
	73,764

	
	Net GST received 
	
	1,819
	
	3,811

	Total cash received
	
	284,245
	
	242,133

	
	
	
	
	
	

	Cash used
	
	
	
	

	
	Employees
	
	(74,386)
	
	(70,854)

	
	Suppliers
	
	(110,297)
	
	(112,778)

	
	Section 31 receipts transferred to OPA
	
	(92,659)
	
	(51,463)

	Total cash used
	
	(277,342)
	
	(235,095)

	Net cash flows from operating activities
	9
	6,903 
	
	7,038 

	
	
	
	
	
	

	INVESTING ACTIVITIES
	
	
	
	

	Cash received
	
	
	
	

	
	Proceeds from sales of property, plant and equipment
	
	43
	
	26

	Total cash received
	
	43
	
	26

	
	
	
	
	
	

	Cash used
	
	
	
	

	
	Purchase of property, plant and equipment
	
	(4,820)
	
	(5,873)

	
	Purchase of intangibles
	
	(1,035)
	
	(1,764)

	
	Investments
	
	(348)
	
	(102)

	Total cash used
	
	(6,203)
	
	(7,739)

	Net cash flows (used by) investing activities
	
	(6,160)
	
	(7,713)

	
	
	
	
	
	

	Net increase/(decrease) in cash held
	
	743
	
	(675)

	
	Cash and cash equivalents at the beginning of the reporting period
	
	2,145
	
	2,820

	Cash and cash equivalents at the end of the reporting period
	5A
	2,888
	
	2,145

	
	
	
	
	
	

	The above statement should be read in conjunction with the accompanying notes.
	
	


	GEOSCIENCE AUSTRALIA
	
	
	
	

	SCHEDULE OF COMMITMENTS
	
	
	

	as at 30 June 2011
	 
	 
	 
	 

	
	
	
	
	
	

	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	BY TYPE
	
	
	
	

	
	
	
	
	
	

	Commitments receivable
	
	
	
	

	
	Net GST recoverable on commitments1
	(24,455)
	
	(24,452)

	Total commitments receivable
	
	(24,455)
	
	(24,452)

	
	
	
	
	
	

	Commitments payable
	
	
	
	

	Capital commitments
	
	
	
	

	
	Property, plant and equipment2
	
	-
	
	345

	Total capital commitments
	
	-
	
	345

	
	
	
	
	
	

	Other commitments
	
	
	
	

	
	Operating leases3
	
	212,916
	
	233,207

	
	Other4
	
	61,609
	
	40,412

	Total other commitments
	
	274,525
	
	273,619

	Net commitments by type
	
	250,070
	
	249,512

	
	
	
	
	
	

	BY MATURITY
	
	
	
	

	
	
	
	
	
	

	Commitments receivable
	
	
	
	

	Other commitments receivable
	
	
	
	

	
	One year or less
	
	(6,330)
	
	(3,842)

	
	From one to five years
	
	(8,986)
	
	(9,309)

	
	Over five years
	
	(9,139)
	
	(11,301)

	Total other commitments receivable
	(24,455)
	
	(24,452)

	
	
	
	
	
	

	Commitments payable
	
	
	
	

	Capital commitments
	
	
	
	

	
	One year or less
	
	-
	
	345

	Total capital commitments
	
	-
	
	345

	
	
	
	
	
	

	Operating lease commitments
	
	
	
	

	
	One year or less
	
	21,291
	
	20,642

	
	From one to five years
	
	91,332
	
	88,481

	
	Over five years
	
	100,293
	
	124,084

	Total operating lease commitments
	212,916
	
	233,207

	
	
	
	
	
	


	GEOSCIENCE AUSTRALIA
	
	
	
	

	SCHEDULE OF COMMITMENTS
	
	
	
	

	as at 30 June 2011
	
	
	
	

	
	
	
	
	
	

	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	Other commitments
	
	
	
	

	
	One year or less
	
	50,132
	
	22,484

	
	From one to five years
	
	11,062
	
	16,828

	
	Over five years
	
	415
	
	1,100

	Total other commitments
	
	61,609
	
	40,412

	Net commitments by maturity
	
	250,070
	
	249,512

	
	
	
	
	
	

	The above schedule should be read in conjunction with the accompanying notes.

	
	
	
	
	
	

	Note:
	
	
	
	

	
	1. Commitments were GST inclusive where relevant.
	
	
	

	
	2. Plant and equipment commitments were primarily contracts for remote sensing 

	
	equipment, data storage systems, magnetic observatory and seismic stations.
	

	
	3. Operating leases included were effectively non-cancellable.
	
	
	

	
	4. The nature of other commitments are contracts for geoscientific data and facilities 

	
	management services.
	
	
	
	

	
	
	
	
	
	

	
	General description of all leasing arrangements (GA was the lessee)
	

	
	Leases for office accommodation: lease payments in relation to office accommodation at

	
	Symonston were subject to annual increase in accordance with the greater of upward

	
	movements in the Consumer Price Index or 3% per annum. GA has 8 years remaining

	
	of the original 20 year lease.

	
	

	
	Agreements for the provision of motor vehicle leases to senior executive officers:

	
	no contingent rentals existed. There were no renewal or purchase options available to GA.

	
	


	GEOSCIENCE AUSTRALIA
	
	
	

	SCHEDULE OF CONTINGENCIES
	
	
	

	as at 30 June 2011
	 
	 
	 
	 

	
	
	
	
	
	

	Geoscience Australia had no contingent liabilities or assets at reporting date (2010: nil).

	
	
	
	
	
	

	The above schedule should be read in conjunction with the accompanying notes.


	GEOSCIENCE AUSTRALIA
	
	
	
	
	
	
	
	

	SCHEDULE OF ASSET ADDITIONS
	
	
	
	
	
	
	

	for the period ended 30 June 2011
	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	
	
	

	The following non-financial non-current assets were added in 2010-11:
	 
	 
	 
	 

	 
	 
	
	 
	 

	
	
	Property
	
	

	
	Buildings
	plant & equipment
	Intangibles
	Total

	
	$'000
	$'000
	$'000
	$'000

	Additions funded in the current year
	
	
	
	
	
	
	
	

	By purchase - appropriation ordinary annual services
	
	
	
	
	
	

	
	Appropriations
	
	
	
	
	1,157
	3,663
	1,035
	5,855

	Total additions
	 
	 
	 
	 
	 
	 
	1,157
	3,663
	1,035
	5,855

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	The following non-financial non-current assets were added in 2009-10:
	 
	 
	 
	 

	
	
	
	
	

	
	
	Property
	
	

	
	Buildings
	plant & equipment
	Intangibles
	Total

	
	$'000
	$'000
	$'000
	$'000

	Additions funded in the current year
	
	
	
	
	
	
	
	

	By purchase - appropriation ordinary annual services
	
	
	
	
	
	

	
	Appropriations
	
	
	
	
	278
	5,595
	1,764
	7,637

	Total additions
	 
	 
	 
	 
	 
	 
	278
	5,595
	1,764
	7,637


	GEOSCIENCE AUSTRALIA
	 
	 
	 
	 
	 

	SCHEDULE OF ADMINISTERED ITEMS
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	Notes
	$'000
	 
	$'000

	Expenses administered on behalf of Government
	 
	 
	 
	 

	for the period ended 30 June 2011
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Grants
	 
	 
	 
	 
	13
	-
	 
	20

	Total expenses administered on behalf of Government
	 
	-
	 
	20

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Assets administered on behalf of Government
	 
	 
	 
	 

	as at 30 June 2011
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Financial assets
	 
	 
	 
	 
	 
	 
	 

	 
	Cash and cash equivalents
	 
	 
	14
	812
	 
	943

	Total assets administered on behalf of Government
	 
	812
	 
	943

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Liabilities administered on behalf of Government
	 
	 
	 
	 

	as at 30 June 2011
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Payables
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Other 
	 
	 
	 
	 
	15
	(812)
	 
	(943)

	Total liabilities administered on behalf of Government
	 
	(812)
	 
	(943)

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Administered Cash Flows 
	 
	 
	 
	 
	 
	 

	for the period ended 30 June 2011
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	OPERATING ACTIVITIES
	 
	 
	 
	 
	 
	 

	Cash used
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Grants
	 
	 
	 
	 
	 
	-
	 
	20

	 
	Net GST paid
	 
	 
	 
	 
	-
	 
	2

	Total cash used
	 
	 
	 
	 
	-
	 
	22

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net cash flows used by operating activities
	 
	-
	 
	(22)

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net decrease in cash held
	 
	 
	 
	-
	 
	(22)

	 
	Cash and cash equivalents at the beginning of the reporting period
	943
	 
	910

	 
	Cash from Official Public Account for:
	 
	 
	 
	 
	 

	 
	    - Appropriations
	 
	 
	 
	 
	-
	 
	22

	 
	    - Special Accounts
	 
	 
	 
	405
	 
	631

	 
	 
	 
	 
	 
	 
	 
	405
	 
	653

	 
	Cash to Official Public Account for:
	 
	 
	 
	 
	 

	 
	    - Special Accounts
	 
	 
	 
	(536)
	 
	(598)

	Cash and cash equivalents at the end of the reporting period
	14
	812
	 
	943

	Administered Commitments and Administered Contingencies
	 
	 
	 
	 

	as at 30 June 2011
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	GA has no administered commitments (2010: nil) and no administered contingencies (2010: nil).

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	This schedule should be read in conjunction with the accompanying notes. 
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Note 1: Summary of Significant Accounting Policies                                                
Objectives of Geoscience Australia

Geoscience Australia (GA) is an Australian Government controlled entity. The objective of GA is to produce first class geoscientific information and knowledge. 

GA is structured to meet one outcome: to achieve enhanced potential for the Australian community to obtain economic, social and environmental benefits through the application of first class geoscientific research and information.

The continued existence of GA in its present form and with its present programs is dependent on Government policy and on continuing funding by Parliament for GA’s administration and programs.

GA’s activities contributing toward this outcome are classified as either departmental or administered.  Departmental activities involve the use of assets, liabilities, income and expenses controlled or incurred by GA in its own right.  Administered activities involve the management or oversight by GA, on behalf of the Government, of items controlled or incurred by the Government.

GA conducts the following administered activity:

· The administration of a grant to the International Geological Correlation Program.
Basis of Preparation of the Financial Statements

The financial statements are general purpose financial statements and are required by section 49 of the Financial Management and Accountability Act 1997.

The financial statements and notes have been prepared in accordance with:

· Finance Minister’s Orders (or FMOs) for reporting periods ending on or after 1 July 2010; and

· Australian Accounting Standards and Interpretations issued by Australian Accounting Standards Board (AASB) that apply for the reporting period.

The financial statements have been prepared on an accrual basis and in accordance with historical cost convention, except for certain assets and liabilities at fair value.  Except where stated, no allowance is made for the effect of changing prices on the results or the financial position.

The financial statements are presented in Australian dollars and values are rounded to the nearest thousand dollars unless otherwise specified.

Unless an alternative treatment is specifically required by an accounting standard or the FMOs, assets and liabilities are recognised in the balance sheet when and only when it is probable that future economic benefits will flow to GA or a future sacrifice of economic benefits will be required and the amounts of the assets or liabilities can be reliably measured.  However, assets and liabilities arising under executor contracts are not recognised unless required by an accounting standard.  Liabilities and assets that are unrecognised are reported in the schedule of commitments or the schedule of contingencies.

Unless alternative treatment is specifically required by an accounting standard, income and expenses are recognised in the Statement of Comprehensive Income when and only when the flow, consumption or loss of economic benefits has occurred and can be reliably measured. 


1.3    Changes in Accounting Policy
The accounting policies used in the preparation of these with those used in 2002-03.

Significant Accounting Judgements and Estimates  

No accounting assumptions or estimates have been identified that have a significant risk of causing a material adjustment to carrying amounts of assets and liabilities within the next reporting period.

New Australian Accounting Standards

Adoption of New Australian Accounting Standard Requirements

No accounting standard has been adopted earlier than the application date as stated in the standard. .  The following new standards and amendments were issued prior to the sign-off date, were applicable to the current reporting period and had a financial impact on GA:

AASB 1
First–time Adoption of Australian Accounting Standards – February 2010 (Compilation)


AASB 7 
Financial Instruments: Disclosures – June 2010 (Compilation)
AASB 118 
Revenue – May 2009 (Compilation)
AASB 121 
The Effects of Changes in Foreign Exchange Rates – June 2010 (Compilation)


AASB 131
Interests in Joint Ventures – June 2010 (Compilation)
AASB 132 
Financial Instruments: Presentation – June 2010 (Compilation)
AASB 139 
Financial Instruments: Recognition and Measurement – December 2009 (Compilation)
Interp. 19 
Extinguishing Financial Liabilities with Equity Instruments – December 2009 (Principal)


Future Australian Accounting Standard Requirements

The following [new standards/revised standards/interpretations/amending standards] were issued by the Australian Accounting Standards Board prior to the sign-off date, which are expected to have a financial impact on GA for future reporting periods:

AASB 1 
First–time Adoption of Australian Accounting Standards – October 2010 (Compilation)

AASB 5 
Non–current Assets Held for Sale and Discontinued Operations – October 2010 (Compilation)
AASB 9 
Financial Instruments – December 2010 (Compilation)
AASB 101
Presentation of Financial Statements – October 2010 (Compilation)
AASB 107
Statement of Cash Flows – October 2010 (Compilation)
AASB 108 
Accounting Policies, Changes in Accounting Estimates and Errors – December 2009 (Compilation)
AASB 110 
Events after the Reporting Period – December 2009 (Compilation)

AASB 118 
Revenue – October 2010 (Compilation)

AASB 119 
Employee Benefits – October 2010 (Compilation)
AASB 121
The Effects of Changes in Foreign Exchange Rates – October 2010 (Compilation)


AASB 124 
Related Party Disclosures – December 2009 (Principal)
AASB 132 
Financial Instruments: Presentation – October 2010 (Compilation)
AASB 137 
Provisions, Contingent Liabilities and Contingent Assets – October 2010 (Compilation)
AASB 139 
Financial Instruments: Recognition and Measurement – October 2010 (Compilation)
AASB 1031 
Materiality – December 2009 (Compilation)


AASB 1053 
Application of Tiers of Australian Accounting Standards – June 2010 (Principal)
AASB 1054 
Australian Additional Disclosures – May 2011 (Principal)

AASB 2010–2
Amendments to Australian Accounting Standards arising from Reduced Disclosure Requirements [AASB 1, 2, 3, 5, 7, 8, 101, 102, 107, 108, 110, 111, 112, 116, 117, 119, 121, 123, 124, 127, 128, 131, 133, 134, 136, 137, 138, 140, 141, 1050 & 1052 and Interpretations 2, 4, 5, 15, 17, 127, 129 & 1052] – June 2010
AASB 2010–6
Amendments to Australian Accounting Standards – Disclosures on Transfers of Financial Assets [AASB 1 & AASB 7] – November 2010
AASB 2010–7
Amendments to Australian Accounting Standards arising from AASB 9 (December 2010) [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 118, 120, 121, 127, 128, 131, 132, 136, 137, 139, 1023 & 1038 and Interpretations 2, 5, 10, 12, 19 & 127] – December 2010
AASB 2011–1
Amendments to Australian Accounting Standards arising from the Trans–Tasman Convergence Project [AASB 1, AASB 5, AASB 101, AASB 107, AASB 108, AASB 121, AASB 128, AASB 132 & AASB 134 and Interpretations 2, 112 & 113] – May 2011
AASB 2011–2
Amendments to Australian Accounting Standards arising from the Trans–Tasman Convergence Project – Reduced Disclosure Requirements [AASB 101 & AASB 1054] – May 2011
AASB 2011–3
Amendments to Australian Accounting Standards – Orderly Adoption of Changes to the ABS GFS Manual and Related Amendments [AASB 1049] – May 2011
Interp. 4 
Determining whether an Arrangement contains a Lease – December 2009 (Compilation)

Interp. 115
Operating Leases – Incentives – October 2010 (Compilation)

Interp. 127
Evaluating the Substance of Transactions Involving the Legal Form of a Lease – October 2010 (Compilation)
Interp. 132
Intangible Assets – Web Site Costs – October 2010 (Compilation)
Other new standards and amendments that were issued prior to the sign-off date and are applicable to the future reporting period are not expected to have a future financial impact on GA.

Revenue

Revenue from the sale of goods is recognised when:

· the risks and rewards of ownership have been transferred to the buyer;

· GA retains no managerial involvement or effective control over the goods;

· the revenue and transaction costs incurred can be reliably measured; and

· it is probable that the economic benefits associated with the transaction will flow to GA.

Revenue from rendering of services is recognised by reference to the stage of completion of contracts at the reporting date. The revenue is recognised when:

· the amount of revenue, stage of completion and transaction costs incurred can be reliably measured; and 

· the probable economic benefits with the transaction will flow to GA.  

The stage of completion of contracts at the reporting date is determined by reference to the proportion that costs incurred to date bear to the estimated total costs of the transaction. 

Receivables for goods and services, which have 30 day terms, are recognised at the nominal amounts due less any impairment allowance account.  Collectability of debts is reviewed at the end of the reporting period.  Allowances are made when collectability of the debt is no longer probable.

Revenue from Government

Amounts appropriated for departmental appropriations for the year (adjusted for any formal additions and reductions) are recognised as Revenue from Government when GA gains control of the appropriation, except for certain amounts that relate to activities that are reciprocal in nature, in which case revenue is recognised only when it has been earned. Appropriations receivable are recognised at their nominal amounts.

Parental Leave Payments Scheme

GA had no liabilities payable in relation to the Parental Leave Payments Scheme at 30 June 2011 (2010: Nil).

Gains

Resources Received Free of Charge

Resources received free of charge are recognised as gains when, and only when, a fair value can be reliably determined and the services would have been purchased if they had not been donated.  Use of those resources is recognised as an expense.

Resources received free of charge are recorded as either revenue or gains depending on their nature. 

Contributions of assets at no cost of acquisition or for nominal consideration are recognised as gains at their fair value when the asset qualifies for recognition, unless received from another Government entity as a consequence of a restructuring of administrative arrangements (refer to Note 1.7).

Sale of Assets

Gains from disposal of assets are recognised when control of the asset has passed to the buyer.

Transactions with the Government as Owner

Equity Injections

Amounts appropriated which are designated as ‘equity injections’ for a year (less any formal reductions) and Departmental Capital Budgets (DCBs) are recognised directly in contributed equity.  
Restructuring of Administrative Arrangements

Net assets received from or relinquished to another Government entity under a restructuring of administrative arrangements are adjusted at their book value directly against contributed equity.  There have been no restructuring transactions in 2010-11 or 2009-10.

Other Distributions to Owners 

The FMOs require that distributions to owners be debited to contributed equity unless in the nature of a dividend.  There have been no distributions to owners in 2010-11 or 2009-10.

Employee Benefits

Liabilities for ‘short-term employee benefits’ (as defined in AASB 119 Employee Benefits) and termination benefits due within twelve months of end of the reporting period are measured at their nominal amounts.

The nominal amount is calculated with regard to the rates expected to be paid on settlement of the liability. 

Other long-term employee benefits are measured as the net total of the present value of the defined benefit obligation at the end of the reporting period minus the fair value at the end of the reporting period of plan assets (if any) out of which the obligations are settled directly.

Leave

The liability for employee benefits includes provision for annual leave and long service leave.  No provision has been made for sick leave as all sick leave is non-vesting and the average sick leave taken in future years by employees of GA is estimated to be less than the annual entitlement for sick leave.

The leave liabilities are calculated on the basis of employees’ remuneration at the estimated salary rates that will be applied at the time the leave is taken, including GA’s employer superannuation contribution rates to the extent that the leave is likely to be taken during service rather than paid out on termination.

The liability for long service leave is recognised and measured at the present value of the estimated future cash flows to be made in respect of all employees at 30 June 2011.  The estimate of the present value of the liability takes into account attrition rates and pay increases through promotion and inflation.

Separation and Redundancy

Provision is made for separation and redundancy benefit payments.  GA recognises a provision for termination when it has developed a detailed formal plan for the terminations and has informed those employees affected that it will carry out the terminations.  As no terminations are expected in the current financial year, no provision has been made for the separation and redundancy of employees.

 Superannuation

GA’s staff are members of the Commonwealth Superannuation Scheme (CSS), the Public Sector Superannuation Scheme (PSS) or the PSS accumulation plan (PSSap). 

The CSS and PSS are defined benefit schemes for the Australian Government.  The PSSap is a defined contribution scheme.

The liability for defined benefits is recognised in the financial statements of the Australian Government and is settled by the Australian Government in due course.  This liability is reported by the Department of Finance and Deregulation as an administered item.

GA makes employer contributions to the employees’ superannuation scheme at rates determined by an actuary to be sufficient to meet the current cost to the Government.  GA accounts for the contributions as if they were contributions to defined contribution plans.

The liability for superannuation recognised as at 30 June represents outstanding contributions for the final fortnight of the year.

Leases

A distinction is made between finance leases and operating leases.  Finance leases effectively transfer from the lessor to the lessee substantially all the risks and rewards incidental to ownership of leased assets.  An operating lease is a lease that is not a finance lease.  In operating leases, the lessor effectively retains substantially all such risks and benefits.

Where an asset is acquired by means of a finance lease, the asset is capitalised at either the fair value of the lease property or, if lower, the present value of minimum lease payments at the inception of the contract and a liability is recognised at the same time and for the same amount.

The discount rate used is the interest rate implicit in the lease.  Leased assets are amortised over the period of the lease.  Lease payments are allocated between the principal component and the interest expense.

GA has no finance leases.

Operating lease payments are expensed on a straight-line basis which is representative of the pattern of benefits derived from the leased assets.  

Lease incentives provided to GA in the form of an ‘incentive rebate’ are recognised as lease incentive liabilities in accordance with UIG Interpretation 115.  These liabilities are reduced by allocating lease payments between rental expense and reduction of the liability.

Borrowing costs

All borrowing costs are expensed as incurred.

Purchase of data and data received free of charge

Purchased data and data received free of charge is utilised for the purpose of research to attain scientific knowledge.  The costs of purchase, storage and maintenance of this data are treated as an operating expense.
Cash 

Cash is recognised at its nominal amount. Cash and cash equivalents includes:

· cash on hand; and

· cash in special accounts.

Financial Assets

GA classifies its financial assets in the following categories:

· loans and receivables

The classification depends on the nature and purpose of the financial assets and is determined at the time of initial recognition. GA does not hold any financial assets at fair value through profit and loss, held to maturity investments or available-for-sale financial assets.

Financial assets are recognised and derecognised upon trade date.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset and of allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset, or, where appropriate, a shorter period.

Income is recognised on an effective interest rate basis except for financial assets that are recognised at fair value through profit or loss.

Loans and Receivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not quoted in an active market are classified as ‘loan and receivables’.  Loans and receivables are measured at amortised cost using the effective interest method less impairment.  Interest is recognised by applying the effective interest rate.

Impairment of Financial Assets

Financial assets are assessed for impairment at the end of each reporting period.

Financial assets held at amortised cost - if there is objective evidence that an impairment loss has been incurred for loans and receivables, the amount of the loss is measured as the difference between the asset’s carrying amount and the present value of estimated future cash flows discounted at the asset’s original effective interest rate.  The carrying amount is reduced by way of an allowance account.  The loss is recognised in the Statement of Comprehensive Income.

Joint Controlled Entities

Interest in jointly controlled entities in which GA is a venturer (and so has joint control) are accounted for using the equity method.  Details of GA’s interests in jointly controlled entities are shown in Note 24.
    Financial Liabilities

Financial liabilities are classified as other financial liabilities.  Financial liabilities are recognised and derecognised upon ‘trade date’.

Other Financial Liabilities

Supplier and other payables are recognised at amortised cost.  Liabilities are recognised to the extent that the goods or services have been received (and irrespective of having been invoiced).

Contingent Liabilities and Contingent Assets

Contingent liabilities and contingent assets are not recognised in the balance sheet but are reported in the relevant schedules and notes.  They may arise from uncertainty as to the existence of a liability or asset or represent an asset or liability in respect of which the amount cannot be reliably measured.  Contingent assets are disclosed when settlement is probable but not virtually certain and contingent liabilities are disclosed when settlement is greater than remote.

GA had no contingent liabilities or assets at the end of the reporting period.  

Financial Guarantee Contracts

Financial guarantee contracts are accounted for in accordance with AASB 139 Financial Instruments: Recognition and Measurement.  They are not treated as a contingent liability, as they are regarded as financial instruments outside the scope of AASB 137 Provisions, Contingent Liabilities and Contingent Assets.

Acquisition of Assets

Assets are recorded at cost on acquisition except as stated below.  The cost of acquisition includes the fair value of assets transferred in exchange and liabilities undertaken.  Financial assets are initially measured at their fair value plus transaction costs where appropriate.

Assets acquired at no cost, or for nominal consideration, are initially recognised as assets and income at their fair value at the date of acquisition, unless acquired as a consequence of restructuring of administrative arrangements.  In the latter case, assets are initially recognised as contributions by owners at the amounts at which they were recognised in the transferor’s accounts immediately prior to the restructuring. 
1.19    Property, Plant and Equipment 

Asset Recognition Threshold

Purchases of property, plant and equipment are recognised initially at cost in the balance sheet, except for purchases costing less than $2,500, which are expensed in the year of acquisition (other than where they form part of a group of similar items which are significant in total). 

The initial cost of an asset includes an estimate of the cost of dismantling and removing the item and restoring the site on which it is located.  This is particularly relevant to ‘make good’ provisions in property leases taken up by GA where there exists an obligation to restore the property to its original condition.  These costs are included in the value of GA’s leasehold improvements with a corresponding provision for the ‘makegood’ recognised.

Revaluations

Fair values for each class of asset are determined as shown below: 

	Asset class
	Fair value measured at

	Land


	Market selling price

	Buildings excluding Leasehold improvements


	Market selling price

	Leasehold improvements


	Depreciated replacement cost

	Infrastructure, plant and equipment
	Market selling price except specialised assets which are valued at depreciated replacement cost




Following initial recognition at cost, property, plant and equipment are carried at fair value less subsequent accumulated depreciation and accumulated impairment losses.  Valuations are conducted with sufficient frequency to ensure that the carrying amounts of assets do not differ materially with the assets’ fair values as at the reporting date.  The regularity of independent valuations depends upon the volatility of movements in market values for the relevant assets.

Revaluation adjustments are made on a class basis.  Any revaluation increment is credited to equity under the heading of asset revaluation reserve except to the extent that it reverses a previous revaluation decrement of the same asset class that was previously recognised in the surplus/deficit.  Revaluation decrements for a class of assets are recognised directly in the surplus/deficit except to the extent that they reversed a previous revaluation increment for that class. 

Any accumulated depreciation as at the revaluation date was eliminated against the gross carrying amount of the asset and the asset was restated to the revalued amount. 

Depreciation 

Depreciable property, plant and equipment assets are written-off to their estimated residual values over their estimated useful lives to GA using, in all cases, the straight-line method of depreciation.  Leasehold improvements are amortised on a straight-line basis over the lesser of the estimated useful life of the improvements or the unexpired period of the lease.

Depreciation rates (useful lives), residual values and methods are reviewed at each reporting date and necessary adjustments are recognised in the current, or current and future reporting periods, as appropriate. 

Depreciation rates applying to each class of depreciable asset are based on the following useful lives:
	
	2011
	2010

	Buildings on freehold land
	18 to 40 years
	18 to 40 years

	Leasehold improvements
	7 years or lease term
	7 years or lease term

	Plant and equipment
	4 to 15 years
	4 to 15 years


Impairment 

All assets were assessed for impairment at 30 June 2011.  Where indications of impairment exist, the asset’s recoverable amount is estimated and an impairment adjustment made if the asset’s recoverable amount is less than its carrying amount. 

The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.  Value in use is the present value of future cash flows expected to be derived from the asset.  Where the future economic benefit of an asset is not primarily dependent on the asset’s ability to generate future cash flows, and the asset would be replaced if GA were deprived of the asset, its value in use is taken to be its depreciated replacement cost.

No indicators of impairment were found for assets at fair value.

Derecognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its use or disposal.
Heritage and Cultural Assets 
GA’s heritage and cultural assets comprise a collection of minerals, rocks and fossil samples which are held for public exhibition and education in the foyer of the Symonston building. Such assets are irreplaceable and have indefinite useful lives.

As active markets in which these assets are actively traded do not exist, the value of these assets cannot be reliably measured and are not reported in GA’s balance sheet. 

GA has adopted appropriate curatorial and preservation policies for its collection of minerals, rocks and fossil samples which are acquired through donations and stored in sealed glass display cabinets.  Such cabinets are used to preserve samples and prevent possible damage through mishandling and direct exposure to natural elements. They also facilitate their observation by and education of the general public. 

GA’s collection of minerals, rocks and fossil samples are not for disposal.

No heritage and cultural assets were acquired during the financial year (2010: Nil).

Intangibles 

GA’s intangibles comprise of purchased software for internal use.  These assets, except for purchases costing less than $2,500 which are expensed in the year of acquisition, are carried at cost less accumulated amortisation and accumulated impairment losses. 

Software is amortised on a straight-line basis over its anticipated useful life.  The useful lives of GA’s software are 2 to 6 years (2010: 2-6 years).

All software assets were assessed for indications of impairment as at 30 June 2011. None were found to be impaired.

Inventories

GA’s inventories comprise a range of topographic and thematic data and map products. The products are accessed by a range of users including government departments, emergency managers, defence and the general public.

The value of inventories is not recognised on GA’s balance sheet as the costs associated with the production, storage and distribution of those inventories is not recoverable.

Taxation 

GA is exempt from all forms of taxation except Fringe Benefits Tax (FBT) and the Goods and Services Tax (GST).

Revenues, expenses and assets are recognised net of GST except:

a) where the amount of GST incurred is not recoverable from the Australian Taxation Office; and

b) for receivables and payables.

Foreign Currency

Transactions denominated in a foreign currency are converted at the exchange rate at the date of the transaction.  Foreign currency receivables and payables are translated at the exchange rates current as at balance date.  Associated currency gains and losses are not material.

Insurance

GA has insured for risks through the Government’s insurable risk managed fund, called ‘Comcover’.  Workers compensation is insured through the Government’s Comcare Australia.

Comparative Figures

Comparative figures have been adjusted to conform to changes in presentation in these financial statements where required.
Reporting of Administered Activities

Administered revenues, expenses, assets, liabilities and cash flows are disclosed in the schedule of administered items and related notes.

Except where otherwise stated below, administered items are accounted for on the same basis and using the same policies as for departmental items, including the application of Australian Accounting Standards.

Administered Cash Transfers to and from the Official Public Account

Revenue collected by GA for use by the Government rather than GA is administered revenue.  Collections are transferred to the Official Public Account (OPA) maintained by the Department of Finance and Deregulation.  Conversely, cash is drawn from the OPA to make payments under Parliamentary appropriation on behalf of Government. These transfers to and from the OPA are adjustments to the administered cash held by GA on behalf of the Government and reported as such in the statement of cash flows in the schedule of administered items and in the administered reconciliation table in Note 16. 

Revenue

All administered revenues are revenues relating to the course of ordinary activities performed by GA on behalf of the Australian Government.

Grants and Subsidies

GA administers one grant scheme on behalf of the Government which represents UN Grants-In-Aid to individuals.

As this grant was not funded through an Administered Appropriation Bill in the current financial period, GA funded its administration through Departmental Appropriations.

Administered Special Account

GA administered one Administered Special Account, Australia New Zealand Land Information Special Account (ANZLISA), as included at Note 19.  The balance of the Special Account represented an amount of appropriation available for the specific purpose of the Special Account.  Receipts to the Special Account did not represent revenue to the Government and as such an administered liability was recognised until such time that a payment in accordance with the specified purpose needs to be made.  Funds relating to the Special Account were maintained in a separate bank account which was reported as part of administered cash.

The major financial activity was to provide UN Grants-In-Aid to support Australian involvement in International Geological Correlation Programme (IGCP) projects.

Commitments and Contingencies

There are no administered commitment and contingencies in either the current or previous reporting period.

Note 2: Events After the Reporting Period 

No events occurred after the end of the reporting period that materially affect the on-going structure and financial activities of GA.
Note 3: Expenses
	 
	
	2011
	
	2010

	
	
	$'000
	
	$'000

	
	
	
	
	

	Note3A: Employee Benefits
	
	
	

	Wages and salaries
	61,063
	
	58,765

	Superannuation:
	
	
	

	
	Defined contributions plans
	2,866
	
	2,299

	
	Defined benefit plans
	6,920
	
	7,486

	Leave and other entitlements
	3,156
	
	2,435

	Total employee benefits
	74,005
	
	70,985

	
	
	
	
	

	Note 3B: Suppliers
	
	
	

	Goods and services
	
	
	

	Consultants
	1,068
	
	1,362

	Contractors
	8,329
	
	3,915

	General goods and services
	10,041
	
	8,162

	Information and communication technology
	3,067
	
	2,911

	Licence fees
	3,037
	
	2,972

	Office expenses
	3,337
	
	3,505

	Property operating expenses
	47,367
	
	51,246

	Travel 
	5,120
	
	4,605

	Total goods and services
	81,366
	
	78,678

	
	
	
	
	

	Goods and services are made up of:
	
	
	

	Provision of goods - related entities
	-
	
	33

	Provision of goods - external parties
	5,489
	
	5,229

	Rendering of services - related entities
	3,533
	
	2,264

	Rendering of services - external parties
	72,344
	
	71,152

	Total goods and services
	81,366
	
	78,678

	
	
	
	
	

	Other suppliers
	
	
	

	Operating lease rentals - external parties:
	
	
	

	
	Minimum lease payments
	19,483
	
	22,064

	Workers compensation premiums
	231
	
	366

	Total other suppliers 
	19,714
	
	22,430

	Total suppliers 
	101,080
	
	101,108

	
	
	
	
	

	Note 3C: Grants
	
	
	

	Private sector:
	
	
	

	
	Australian UNESCO Committee for the International Geological Programme
	20
	
	-

	Total grants
	20
	
	-


Note 3: Expenses
	
	2011
	
	2010

	
	$'000
	
	$'000

	
	
	
	

	Note 3D: Depreciation and Amortisation
	
	
	

	
	
	
	
	

	Depreciation:
	
	
	

	
	Property, plant and equipment
	6,076
	
	5,402

	
	Buildings
	112
	
	106

	
	Leasehold improvements
	534
	
	568

	Total depreciation
	6,722
	
	6,076

	Amortisation: 
	
	
	

	
	Intangibles
	1,302
	
	1,049

	Total amortisation
	1,302
	
	1,049

	Total depreciation and amortisation
	8,024
	
	7,125

	
	
	
	
	

	Note 3E: Finance Costs
	
	
	

	Other interest payments
	1
	
	-

	Unwinding of discount
	108
	
	12

	Total finance costs
	109
	
	12

	
	
	
	
	

	
	
	
	
	

	Note 3F: Write-Down and Impairment of Assets
	
	
	

	Asset write-downs and impairments from:
	
	
	

	
	Impairment on financial instruments
	352
	
	-

	
	Other
	-
	
	71

	Total write-down and impairment of assets
	352
	
	71

	
	
	
	
	

	
	
	
	
	

	Note 3G: Foreign Exchange Losses
	
	
	

	Non-speculative
	17
	
	35

	Total foreign exchange losses
	17
	
	35

	
	
	
	
	

	
	
	
	
	

	Note 3H: Losses from Asset Sales
	
	
	

	Property, plant and equipment:
	
	
	

	
	Proceeds from sale
	-
	
	(26)

	
	Carrying value of assets sold
	-
	
	145

	Total losses from asset sales
	-
	
	119


Note 4: Income
	 
	
	2011
	
	2010

	
	
	$'000
	
	$'000

	
	
	
	
	

	REVENUE
	
	
	

	Note 4A: Sale of Goods and Rendering of Services
	
	
	

	Provision of goods - related entities
	104
	
	317

	Provision of goods - external parties
	1,433
	
	686

	Rendering of services - related entities
	42,936
	
	41,289

	Rendering of services - external parties
	9,282
	
	13,415

	Total sale of goods and rendering of services
	53,755
	
	55,707

	
	
	
	
	

	Note 4B: Other Revenue
	
	
	

	Other revenue
	258
	
	419

	Total other revenue
	258
	
	419

	
	
	
	
	

	GAINS
	
	
	

	Note 4C: Sale of Assets
	
	
	

	Property, plant and equipment:
	
	
	

	
	Proceeds from sale
	43
	
	-

	
	Carrying value of assets sold
	(39)
	
	-

	Net gain from sale of assets
	4
	
	-

	
	
	
	
	

	Note 4D: Foreign Exchange
	
	
	

	Non-speculative
	16
	
	18

	Total foreign exchange gains
	16
	
	18

	
	
	
	
	

	Note 4E: Other Gains
	
	
	

	Resources received free of charge
	89
	
	89

	Other reversals of provisions
	-
	
	38

	Total other gains
	89
	
	127

	
	
	
	
	

	REVENUE FROM GOVERNMENT
	
	
	

	
	
	
	
	

	Note 4F: Revenue from Government
	
	
	

	Appropriations:
	
	
	

	
	Departmental appropriation
	116,201
	
	130,058

	Total revenue from Government
	116,201
	
	130,058


Note 5: Financial Assets
	 
	
	
	
	2011
	
	2010

	
	
	
	
	$'000
	
	$'000

	
	
	
	
	
	
	

	Note 5A: Cash and Cash Equivalents
	
	
	

	
	Cash on hand or on deposit
	2,888
	
	2,145

	Total cash and cash equivalents
	2,888
	
	2,145

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Note 5B: Trade and Other Receivables
	
	
	

	Goods and Services:
	
	
	
	

	
	Goods and services - related entities
	4,045
	
	4,705

	
	Goods and services - external parties
	1,676
	
	1,012

	Total receivables for goods and services
	5,721
	
	5,717

	
	
	
	
	
	
	

	Appropriations receivable:
	
	
	

	
	For existing programs
	
	62,359
	
	45,781

	Total appropriations receivable
	62,359
	
	45,781

	
	
	
	
	
	
	

	Other receivables:
	
	
	
	

	
	GST receivable from the Australian Taxation Office
	647
	
	-

	Total other receivables
	
	647
	
	-

	Total trade and other receivables (gross)
	68,727
	
	51,498

	
	
	
	
	
	
	

	Less impairment allowance account:
	
	
	

	
	Goods and services
	
	-
	
	-

	Total trade and other receivables (net)
	68,727
	
	51,498

	
	
	
	
	
	
	

	All receivables are expected to be recovered in no more than 12 months.
	
	
	

	
	
	
	
	
	
	

	Receivables are aged as follows:
	
	
	

	
	Not overdue
	
	67,615
	
	49,780

	
	Overdue by:
	
	
	
	

	
	
	0 to 30 days
	
	657
	
	295

	
	
	31 to 60 days
	
	278
	
	318

	
	
	61 to 90 days
	
	-
	
	578

	
	
	More than 90 days
	177
	
	527

	Total receivables (gross)
	
	68,727
	
	51,498

	
	
	
	
	
	
	


Note 5: Financial Assets (Cont’d)
	There was no movements in the impairment allowance account in the year ending 30 June 2011 (2010: Nil).

	
	
	
	
	
	
	

	
	
	
	
	2011
	
	2010

	
	
	
	
	$'000
	
	$'000

	
	
	
	
	
	
	

	Note 5C: Accrued Revenue
	
	
	

	Accrued Revenue
	
	713
	
	1,830

	Total accrued revenue
	
	713
	
	1,830

	
	
	
	
	
	
	

	All accrued revenues are expected to be recovered in no more than 12 months.
	
	

	
	
	
	
	
	
	

	Note 5D: Investments Accounted for Using the Equity Method
	
	
	

	Investments in jointly controlled entities:
	
	
	

	
	CO2CRC Limited
	
	450
	
	102

	Total equity accounted investments
	450
	
	102

	
	
	
	
	
	
	

	All equity accounted investments are expected to be recovered in no more than 12 months.

	
	
	
	
	
	
	

	Details of investments accounted for using the equity method
	 
	 
	 

	
	
	
	
	Ownership

	
	
	
	Principal
	2011
	
	2010

	Name of entity
	activity
	%
	 
	%

	 
	CO2CRC Limited
	Research and development of carbon dioxide capture and geological storage technologies 
	1%
	 
	1%


Note 6: Non-Financial Assets
	 
	
	2011
	
	2010

	
	
	$'000
	
	$'000

	
	
	
	
	

	Note 6A: Land and Buildings
	
	
	

	Land:
	
	
	

	
	Land at fair value
	995
	
	995

	Total land
	995
	
	995

	
	
	
	
	

	Buildings on freehold land: 
	
	
	

	
	Fair value
	5,227
	
	4,071

	
	Accumulated depreciation
	(218)
	
	(106)

	Total buildings on freehold land
	5,009
	
	3,965

	
	
	
	
	

	Leasehold improvements: 
	
	
	

	
	Fair value
	5,820
	
	5,819

	
	Accumulated depreciation
	(1,068)
	
	(532)

	Total leasehold improvements
	4,752
	
	5,287

	Total land and buildings 
	10,756
	
	10,247

	
	
	
	
	

	No indicators of impairment were found for land and buildings.
	
	

	No land and buildings are expected to be sold or disposed of within the next 12 months.

	
	
	
	
	

	Note 6B: Property, Plant and Equipment
	
	
	

	Other property, plant and equipment: 
	
	
	

	
	Work in progress 
	3
	
	-

	
	Fair value
	33,438
	
	29,897

	
	Accumulated depreciation
	(11,392)
	
	(5,375)

	Total property, plant and equipment 
	22,049
	
	24,522

	
	
	
	
	

	No indicators of impairment were found for property, plant and equipment.
	
	


Note 6: Non-Financial Assets (Cont’d)
	Note 6C: Reconciliation of the Opening and Closing Balances of Property, Plant and Equipment (2010-11)
	
	
	
	

	
	
	
	
	
	
	
	

	
	Land
	Buildings on Freehold Land
	Buildings - Leasehold Improvements
	Total buildings
	Total land and buildings 
	Other property, plant & equipment
	Total

	 
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000

	As at 1 July 2010
	 
	 
	 
	 
	 
	 
	 

	Gross book value
	995
	4,071
	5,819
	9,890
	10,885
	29,896
	40,781

	Accumulated depreciation and impairment
	n/a
	(106)
	(532)
	(638)
	(638)
	(5,374)
	(6,012)

	Net book value 1 July 2010
	995
	3,965
	5,287
	9,252
	10,247
	24,522
	34,769

	Additions*
	-
	1,156
	1
	1,157
	1,157
	3,663
	4,820

	Other movements
	-
	(1)
	(1)
	(2)
	(2)
	2
	-

	Reclassifications
	-
	1
	(1)
	-
	-
	(23)
	(23)

	Depreciation expense
	n/a
	(112)
	(534)
	(646)
	(646)
	(6,076)
	(6,722)

	Disposals:
	
	
	
	
	
	
	

	  Other 
	-
	-
	-
	-
	-
	(39)
	(39)

	Net book value 30 June 2011
	995
	5,009
	4,752
	9,761
	10,756
	22,049
	32,805

	 
	 
	 
	 
	 
	 
	 
	 

	Net book value as of 30 June 2011 represented by:
	
	
	
	
	
	
	

	Gross book value
	995
	5,227
	5,820
	11,047
	12,042
	33,441
	45,483

	Accumulated depreciation and impairment
	n/a
	(218)
	(1,068)
	(1,286)
	(1,286)
	(11,392)
	(12,678)

	
	995
	5,009
	4,752
	9,761
	10,756
	22,049
	32,805


* Disaggregated additions information are disclosed in the Schedule of Asset Additions.

Note 6: Non-Financial Assets (Cont’d)
	Note 6C (Cont'd): Reconciliation of the Opening and Closing Balances of Property, Plant and Equipment (2009-10)
	
	
	

	
	
	
	
	
	
	
	

	
	Land
	Buildings on Freehold Land
	Buildings - Leasehold Improvements
	Total buildings
	Total land and buildings 
	Other property, plant & equipment
	Total

	 
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000

	As at 1 July 2009
	
	
	
	
	
	
	

	Gross book value
	995
	3,834
	5,907
	9,741
	10,736
	24,474
	35,210

	Accumulated depreciation and impairment
	n/a
	-
	-
	-
	-
	-
	-

	Net book value 1 July 2009
	995
	3,834
	5,907
	9,741
	10,736
	24,474
	35,210

	Additions*
	-
	238
	40
	278
	278
	5,595
	5,873

	Other movements
	-
	-
	-
	-
	-
	(1)
	(1)

	Reclassifications
	-
	(1)
	1
	-
	-
	(92)
	(92)

	Depreciation expense
	n/a
	(106)
	(568)
	(674)
	(674)
	(5,402)
	(6,076)

	Disposals:
	
	
	
	
	
	
	

	  Other 
	-
	-
	(93)
	(93)
	(93)
	(52)
	(145)

	Net book value 30 June 2010
	995
	3,965
	5,287
	9,252
	10,247
	24,522
	34,769

	
	
	
	
	
	
	
	

	Net book value as of 30 June 2010 represented by:
	
	
	
	
	
	
	

	Gross book value
	995
	4,071
	5,819
	9,890
	10,885
	29,896
	40,781

	Accumulated depreciation and impairment
	n/a
	(106)
	(532)
	(638)
	(638)
	(5,374)
	(6,012)

	
	995
	3,965
	5,287
	9,252
	10,247
	24,522
	34,769


* Disaggregated additions information are disclosed in the Schedule of Asset Additions.
Note 6: Non-Financial Assets (Cont’d)
	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	
	
	
	
	
	

	Note 6D: Intangibles
	
	
	
	

	Computer software:
	
	
	
	

	
	Purchased - in progress 
	
	2
	
	-

	
	Purchased - in use
	
	4,680
	
	3,621

	
	Accumulated amortisation
	
	(2,354)
	
	(1,049)

	Total intangibles 
	
	2,328
	
	2,572

	
	
	
	
	
	

	No indicators of impairment were found for intangible assets (2010: nil).
	

	
	
	
	
	
	

	No intangibles are expected to be sold or disposed of within the next 12 months.
	
	
	

	
	
	
	
	
	

	Note 6E: Reconciliation of the Opening and Closing Balances of Intangibles (2010-11)

	
	
	
	
	
	

	
	 
	Computer software purchased                                              $'000

	
	
	

	
	As at 1 July 2010
	

	
	Gross book value
	3,621

	
	Accumulated amortisation and impairment
	(1,049)

	
	Net book value 1 July 2010
	2,572

	
	Additions*
	1,035

	
	Reclassifications
	23

	
	Amortisation
	(1,302)

	
	Net book value 30 June 2011
	2,328

	
	
	

	
	Net book value as of 30 June 2011 represented by:
	

	
	Gross book value
	4,682

	
	Accumulated amortisation and impairment
	(2,354)

	
	
	2,328

	
	
	
	
	
	


* Disaggregated additions information are disclosed in the Schedule of Asset Additions.

Note 6: Non-Financial Assets (Cont’d)
	Note 6E (Cont'd): Reconciliation of the Opening and Closing Balances of Intangibles (2009-10)

	
	
	
	
	
	

	
	Item
	Computer software purchased                                              $'000

	
	
	

	
	As at 1 July 2009
	 

	
	Gross book value
	12,178

	
	Accumulated amortisation and impairment
	(10,413)

	
	Net book value 1 July 2009
	1,765

	
	Additions*
	1,764

	
	Reclassifications
	92

	
	Amortisation
	(1,049)

	
	Net book value 30 June 2010
	2,572

	
	
	
	
	

	
	Net book value as of 30 June 2010 represented by:
	
	
	

	
	Gross book value
	3,621

	
	Accumulated amortisation and impairment
	(1,049)

	
	
	2,572


* Disaggregated additions information are disclosed in the Schedule of Asset Additions.

Note 6: Non-Financial Assets (Cont’d)
	
	
	2011
	
	2010

	
	
	$'000
	
	$'000

	
	
	
	
	

	Note 6F: Inventories
	
	
	

	Inventories held for sale:
	
	
	

	    
	Finished goods
	-
	
	173

	Total inventories
	-
	
	173

	
	
	
	
	

	During 2010-11, inventory held for sale was identified as impaired or

	recognised as an expense (2010: nil).
	
	
	

	
	
	
	
	

	No items of inventory were recognised at fair value less costs to sell.

	
	
	
	
	

	
	
	
	
	

	Note 6G: Other Non-Financial Assets
	
	
	

	Prepayments
	3,331
	
	          2,716

	Total other non-financial assets
	3,331
	
	      2,716

	
	
	
	
	

	Total other non-financial assets - are expected to be recovered in:

	
	No more than 12 months
	3,331
	
	          2,589

	
	More than 12 months
	-
	
	             127

	Total other non-financial assets
	3,331
	
	          2,716

	
	
	
	
	

	No indicators of impairment were found for other non-financial assets.


Note 7: Payables
	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	Note 7A: Suppliers
	
	
	
	
	

	Trade creditors 
	
	
	(17)
	
	(12)

	Total supplier payables 
	
	
	(17)
	
	(12)

	
	
	
	
	
	

	Supplier payables expected to be settled within 12 months:
	
	

	     External entities
	
	
	(17)
	
	(12)

	Total supplier payables
	
	
	(17)
	
	(12)

	
	
	
	
	
	

	Settlement was usually made within 30 days.
	
	
	
	

	
	
	
	
	
	

	Note 7B: Other Payables
	
	
	
	
	

	Salaries and wages
	
	
	(1,593)
	
	(1,417)

	Unearned income
	
	
	(36,459)
	
	(18,596)

	Lease incentive
	
	
	-
	
	(19)

	Accrued expenses
	
	
	(6,854)
	
	(5,279)

	GST payable to the ATO
	
	
	-
	
	(32)

	Other
	
	
	(153)
	
	(88)

	Total other payables 
	
	
	(45,059)
	
	(25,431)

	
	
	
	
	
	

	All other payables are expected to be settled in no more than 12 months.
	
	


Note 8: Provisions
	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	Note 8A: Employee Provisions
	
	
	
	
	

	Leave
	
	
	(22,237)
	
	(22,422)

	Superannuation and ancillary oncosts
	
	(1,711)
	
	(2,063)

	Total employee provisions
	(23,948)
	
	(24,485)

	
	
	
	

	
	
	
	
	
	

	Employee provisions are expected to be settled in:
	
	
	

	  No more than 12 months
	
	
	(7,945)
	
	(7,603)

	  More than 12 months
	
	
	(16,003)
	
	(16,882)

	Total employee provisions
	
	
	(23,948)
	
	(24,485)

	
	
	
	
	
	

	
	
	
	
	
	

	Note 8B: Other Provisions
	
	
	
	
	

	Provision for restoration obligations
	
	(1,573)
	
	(1,465)

	Total other provisions
	
	
	(1,573)
	
	(1,465)

	
	
	
	
	
	

	All other provisions are expected to be settled in more than 12 months.
	
	

	
	
	
	
	
	

	 
	 
	 
	 
	 
	Provision for restoration

	 
	 
	 
	 
	 
	$'000

	Carrying amount 1 July 2010
	
	
	
	
	(1,465)

	Unwinding of discount or change in discount rate
	
	
	 
	 
	(108)

	Closing balance 2011
	 
	 
	 
	 
	(1,573)

	
	
	
	
	
	

	GA currently has one agreement for the leasing of premises which has provisions requiring GA to restore premises to their original condition at the conclusion of the lease. GA has made a provision to reflect the present value of this obligation.

	
	
	
	
	
	


Note 9: Cash Flow Reconciliation
	
	
	
	2011
	
	2010

	
	
	
	$'000
	
	$'000

	Reconciliation of cash and cash equivalents per Balance
	
	
	

	Sheet to Cash Flow Statement 
	
	
	

	
	
	
	
	
	

	Cash and cash equivalents as per:
	
	
	

	Cash flow statement
	
	2,888
	
	2,145

	Balance sheet
	
	2,888
	
	2,145

	Difference
	
	-
	
	-

	
	
	
	
	
	

	Reconciliation of net cost of services to net cash from operating
	
	

	activities:
	
	
	
	

	Net cost of services
	
	(129,485)
	
	(123,184)

	Add revenue from Government
	
	116,201
	
	130,058

	
	
	
	
	
	

	Adjustments for non-cash items
	
	
	

	Depreciation / amortisation
	
	8,024
	
	7,125

	Loss (gain) on disposal of assets
	(4)
	
	119

	
	
	
	
	
	

	Changes in assets / liabilities
	
	
	
	

	(Increase) in net receivables
	
	(17,229)
	
	(10,221)

	Decrease in accrued revenues
	1,117
	
	1,018

	(Increase) in inventories
	
	173
	
	-

	(Increase) / decrease in prepayments
	
	(615)
	
	690

	(Decrease) in employee provisions
	(537)
	
	(319)

	Increase / (decrease) in other provisions
	108
	
	(1)

	Increase / (decrease) in supplier payables
	
	5
	
	(44)

	Increase in other payables
	19,628
	
	9,347

	Increase / (decrease) in appropriations for capital budget
	9,517
	
	(7,550)

	Net cash from operating activities
	6,903
	
	7,038

	
	
	
	
	
	

	
	
	
	
	
	


Note 10: Senior Executive Remuneration
	Note 10A: Senior Executive Remuneration Expense for the Reporting Period
	
	

	
	
	
	
	

	
	
	2011
	
	2010

	
	
	$
	
	$

	Short-term employee benefits:
	
	
	

	
	Salary (including annual leave taken)
	1,455,056
	
	1,223,206

	
	Annual leave accrued
	                        7,622
	
	11,546

	
	Performance bonus
	-
	
	289,830

	
	Motor vehicle and other allowances
	79,432
	
	183,216

	Total short-term employee benefits
	1,542,110
	
	1,707,798

	
	
	
	
	

	Post-employment benefits:
	
	
	

	
	Superannuation 
	231,739
	
	264,945

	Total post-employment benefits
	231,739
	
	264,945

	
	
	
	
	

	Other long-term benefits:
	
	
	

	
	Long-service leave
	156,552
	
	170,688

	Total other long-term benefits
	156,552
	
	170,688

	
	
	
	
	

	Termination benefits
	231,830
	
	16,539

	Total 
	2,162,230
	
	2,159,970

	
	
	
	
	

	Notes:
	
	
	

	1. Note 10A was prepared on an accrual basis (so the performance bonus expenses disclosed above differ from the cash 'Bonus paid' in Note 10B).

	2. Note 10A excludes acting arrangements and part-year service where remuneration expensed for a senior executive was less than $150,000.

	
	
	
	
	


Note 10: Senior Executive Remuneration (Cont’d)
	Table 10B: Average Annual Remuneration Packages and Bonus Paid for Substantive Senior Executives as at the end of the Reporting Period
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	as at 30 June 2011
	
	
	
	
	as at 30 June 2010
	
	

	 
	 
	 
	 
	 
	 
	Fixed elements
	 
	
	 
	Fixed elements
	 

	
	
	
	
	
	Senior
	
	
	
	 
	
	Senior
	
	
	
	 

	
	
	Fixed Elements and Bonus Paid1
	
	Executives
	Salary
	Allowances
	Total
	Bonus paid2
	
	Executives
	Salary
	Allowances
	Total
	Bonus paid2

	 
	 
	 
	 
	 
	No.
	$
	$
	$
	$
	
	No.
	$
	$
	$
	$

	Total remuneration ( including part-time arrangements):
	
	
	
	
	
	 
	
	
	
	
	
	 

	
	$150,000 to $179,999
	
	
	                             - 
	                        - 
	                            - 
	                    - 
	                           - 
	
	                      2 
	              163,955 
	                10,800 
	           174,755 
	                  14,887 

	
	$180,000 to $209,999
	
	
	                            4 
	             189,083 
	                  5,400 
	         194,483 
	                           - 
	
	                      2 
	              200,656 
	                - 
	           200,656 
	                  37,870 

	
	$210,000 to $239,999
	
	
	                            3 
	             211,968 
	                            15,600 
	         227,568 
	                           - 
	
	                      4 
	              208,135 
	                          17,550 
	           225,685 
	                  39,349 

	
	$240,000 to $269,999
	
	
	                            1 
	             221,613 
	                  23,400 
	         245,013
	                           - 
	
	                       - 
	                         - 
	                          - 
	                       - 
	                            - 

	
	$270,000 to $299,999
	
	
	                            - 
	             - 
	                  - 
	         - 
	                           - 
	
	                      1 
	              273,136 
	                - 
	           273,136 
	                  26,919 

	
	$300,000 to $329,999
	
	
	                             - 
	                        - 
	                            - 
	                    - 
	                           - 
	
	                       - 
	                         - 
	                          - 
	                       - 
	                            - 

	Total
	 
	 
	 
	                            8 
	 
	 
	 
	 
	
	                      9 
	 
	 
	 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Notes:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	1.  This table reports substantive senior executives who were employed by GA at the end of the reporting period. Fixed elements were based on the employment agreement of each individual. Each row represents an average annualised figure (based on headcount) for the individuals in that remuneration package band (i.e. the 'Total' column).

	2. This represents average actual bonuses paid during the reporting period in that remuneration package band. The 'Bonus paid' was excluded from the 'Total' calculation, (for the purpose of determining remuneration package bands). The 'Bonus paid' within a particular band may vary between financial years due to various factors such as individuals commencing with or leaving GA during the financial year.


Note 10: Senior Executive Remuneration (Cont’d)
	Variable Elements:
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	With the exception of bonuses, variable elements were not included in the 'Fixed Elements and Bonus Paid' table above. The following variable

	elements were available as part of senior executives' remuneration package:
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(a) Bonuses:
	
	
	
	
	
	
	
	
	
	
	
	

	
	• Bonuses were based on the performance rating of each individual. No bonuses were paid in 2011.
	
	
	

	(b) On average senior executives were entitled to the following leave entitlements:
	
	
	
	
	

	
	• Annual Leave (AL): entitled to 20 days (2010: 20 days) each full year worked (pro-rata for part-time SES);
	
	

	
	• Personal Leave (PL): entitled to 20 days (2010: 20 days) or part-time equivalent; and
	
	
	
	

	
	• Long Service Leave (LSL): in accordance with Long Service Leave (Commonwealth Employees) Act 1976.
	
	

	(c) Senior executives were members of one of the following superannuation funds:
	
	
	
	
	

	
	• Australian Government Employee Superannuation Trust (AGEST): this fund is for senior executives who were employed for a defined period.

	
	Employer contributions were set at 9 per cent (2010: 9 per cent). More information on AGEST can be found at http://www.agest.com.au;

	
	• Commonwealth Superannuation Scheme (CSS): this scheme is closed to new members, and employer contributions were averaged 28.3 per

	
	cent (2010: 24 per cent) (including productivity component). More information on CSS can be found at http://www.css.gov.au;

	
	• Public Sector Superannuation Scheme (PSS): this scheme is closed to new members, current employer contributions were set at 15.4 per

	
	cent (2010: 15.4 per cent) (including productivity component). More information on PSS can be found at http://www.pss.gov.au;

	
	• Public Sector Superannuation accumulation plan (PSSap): employer contributions were set at 15.4 percent (2010: 15.4 per cent), and the

	
	 fund has been in operation since July 2005. More information on PSSap can be found at http://www.pssap.gov.au; and
	

	
	• Other: there were some senior executives who had their own superannuation arrangements (e.g. self-managed superannuation funds). Their

	
	employer contributions were set at 15.4 per cent (2010: 15.4 per cent).
	
	
	
	
	

	(d) Various salary sacrifice arrangements were available to senior executives including superannuation, motor vehicle and expense payment fringe benefits.

	
	
	
	
	
	
	
	
	
	
	
	
	
	


Note 10: Senior Executive Remuneration (Cont’d)
	Note 10C: Other Highly Paid Staff
	
	
	
	
	
	
	
	
	

	During the reporting period, there were 10 employees (2010: 11 employees) whose salary plus performance bonus were $150,000 or more. This was calculated
	
	

	by reference to the gross payments line of the group certificate. These employees did not have a role as a senior executive and were therefore not disclosed as
	
	

	senior executives in Note 10A and Note 10B.
	
	
	
	
	
	
	
	


Note 11: Remuneration of Auditors
	
	
	2011
	
	2010

	
	
	$'000
	
	$'000

	
	
	
	
	

	
	
	
	
	

	Financial statement audit services were provided free of charge to GA.
	
	

	
	
	
	
	

	Fair value of the services provided
	(89)
	
	(89)

	
	
	(89)
	
	(89)

	
	
	
	
	

	
	
	
	
	

	No other services were provided by the auditors of the financial statements.
	
	


Note 12: Financial Instruments
	
	
	
	
	
	
	2011
	
	2010

	
	
	
	
	
	
	$'000
	
	$'000

	
	
	
	
	
	
	
	
	

	Note 12A:  Categories of Financial Instruments
	
	
	

	Financial Assets
	
	
	
	
	
	

	Loans and receivables:
	
	
	
	
	

	
	Cash on hand or on deposit
	
	2,888
	
	2,145

	
	Trade and other receivables
	
	5,721
	
	5,717

	
	Accrued revenues
	
	
	713
	
	1,830

	
	Investments
	
	
	
	450
	
	102

	Total
	
	
	
	
	9,772
	
	9,794

	Carrying amount of financial assets
	
	9,772
	
	9,794

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Financial Liabilities
	
	
	
	
	
	

	At amortised cost:
	
	
	
	
	
	

	
	Trade creditors
	
	
	
	(17)
	
	(12)

	
	Accrued expenses
	
	
	(6,854)
	
	(5,279)

	Total
	
	
	
	
	(6,871)
	
	(5,291)

	Carrying amount of financial liabilities
	(6,871)
	
	(5,291)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Note 12B:  Net Income and Expense from Financial Assets
	
	
	

	There was no net income and expense from financial assets through the profit and loss in the year ending 30 June 2011 (2010: nil).

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Note 12C:  Net Income and Expense from Financial Liabilities
	
	
	

	Financial liabilities - at amortised cost
	
	
	

	
	Interest expense
	
	
	(1)
	
	-

	Net loss from financial liabilities - at amortised cost
	(1)
	
	-

	Net loss from financial liabilities
	
	(1)
	
	-

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Note 12D:  Fee Income and Expense
	
	
	

	There was no fee income and expense from financial instruments through the profit and loss in the year 

	ending 2011 (2010: nil).
	
	
	
	
	


Note 12: Financial Instruments (Cont’d)
	Note 12E:  Fair Value of Financial Instruments
	
	
	
	

	
	
	
	
	
	
	

	The carrying amount of financial assets and financial liabilities reflect a reasonable approximation of fair value.

	
	
	
	
	

	Note 12F: Credit Risk
	
	
	
	
	
	

	
	
	
	
	
	
	

	GA is exposed to minimal credit risk as loans and receivables were cash and trade receivables. The maximum exposure to credit risk was the risk that arises from potential debtor default.  This amount was equal to the total amount of trade receivables (2011: $5,918,000 and 2010: $5,717,000).

	
	
	
	
	
	
	

	GA provides for this risk through the recognition of impairment allowances where necessary.

	
	
	
	
	
	
	

	GA managed its credit risk by undertaking background and credit checks prior to allowing a debtor relationship. In addition, GA had policies and procedures that guided employees’ debt recovery techniques that were to be applied.

	
	
	
	
	
	
	

	GA held no collateral to mitigate against credit risk.

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Credit quality of financial instruments not past due or individually determined as impaired
	

	 
	 
	Not past due nor impaired
   2011
	Not past due nor impaired
2010
	Past due or impaired
   2011
	Past due or impaired
   2010
	

	 
	 
	$'000
	$'000
	$'000
	$'000
	

	   Cash and cash equivalents
	
	2,888
	2,145
	               - 
	             - 
	

	   Receivables for goods and services
	 
	4,609
	3,999
	1,112
	1,718
	

	Total
	 
	7,497
	6,144
	1,112
	1,718
	

	
	
	
	
	
	
	

	Ageing of financial assets that were past due but not impaired for 2011
	
	
	

	 
	 
	0 to 30
	31 to 60
	61 to 90
	90+
	 

	
	
	days
	days
	days
	days
	Total

	 
	 
	$'000
	$'000
	$'000
	$'000
	$'000

	   Receivables for goods and services
	 
	657
	278
	-
	177
	1,112

	Total
	 
	657
	278
	-
	177
	1,112

	
	
	
	
	
	
	

	Ageing of financial assets that were past due but not impaired for 2010
	
	
	

	 
	 
	0 to 30
	31 to 60
	61 to 90
	90+
	 

	
	
	days
	days
	days
	days
	Total

	 
	 
	$'000
	$'000
	$'000
	$'000
	$'000

	   Receivables for goods and services
	 
	295
	318
	578
	527
	1,718

	Total
	 
	295
	318
	578
	527
	1,718


Note 12: Financial Instruments (Cont’d)
	Note 12G: Liquidity Risk
	
	
	
	
	
	

	
	
	
	
	
	
	

	GA's financial liabilities were payables. The exposure to liquidity risk was based on the notion that GA will encounter difficulty in meeting its obligations associated with financial liabilities. This was highly unlikely as GA is appropriated funding from the Australian Government and GA manages its budgeted funds to ensure it has adequate funds to meet payments as they fall due. In addition, GA has policies in place to ensure timely payments were made when due and has no past experience of default.

	
	
	
	
	
	
	

	Maturities for non-derivative financial liabilities 2011
	
	
	
	

	
	
	
	
	
	
	

	 
	 
	 
	 
	within 1 year
	1 to 2 years
	Total

	 
	 
	 
	 
	$'000
	$'000
	$'000

	Trade creditors
	
	
	
	(17)
	-
	(17)

	Total
	 
	 
	 
	(17)
	-
	(17)

	
	
	
	
	
	
	

	Maturities for non-derivative financial liabilities 2010
	
	
	
	

	
	
	
	
	
	
	

	 
	 
	 
	 
	within 1 year
	1 to 2 years
	Total

	 
	 
	 
	 
	$'000
	$'000
	$'000

	   Trade creditors
	
	
	
	(12)
	-
	(12)

	Total
	 
	 
	 
	(12)
	-
	(12)

	
	
	
	
	
	
	

	GA has no derivative financial liabilities in both the current or prior year.

	
	
	
	
	
	
	

	Note 12H:  Market risk
	
	
	
	
	
	

	
	
	
	
	
	
	

	GA held basic financial instruments that did not expose the entity to certain market risks. GA was not exposed to 'Other price risk'.

	
	
	
	
	
	
	

	Interest Rate Risk
	
	
	
	
	
	

	
	
	
	
	
	
	

	The only interest-bearing items on the balance sheet were the 'Trade creditors'. Interest has been incurred following the settlement of such financial liabilities in excess of 30 days at quarterly rates prescribed by the ATO. Such rates did not fluctuate due to changes in the market interest rate.

	
	
	
	
	
	
	

	Currency Risk
	
	
	
	
	
	

	
	
	
	
	
	
	

	GA has minor exposure to 'Currency risk' through some international purchases of equipment and provision of services. No exposures exist at period end.


Notes to the Schedule of Administered Items
Note 13: Expenses Administered on Behalf of Government 
	 
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	 
	$'000
	 
	$'000

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	EXPENSES
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 13A: Grants
	 
	 
	 
	 
	Notes
	 
	 
	 

	Private sector:
	 
	 
	 
	 
	 
	 
	 
	 

	  
	Australian UNESCO Committee for the International Geological Programme
	 
	-
	 
	20

	Total grants
	 
	 
	 
	 
	 
	-
	 
	20

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


Note 14: Assets Administered on Behalf of Government 
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	$'000
	 
	$'000

	FINANCIAL ASSETS
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 14A: Cash and Cash Equivalents
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Australia New Zealand Land Information Special Account
	 
	19
	812
	 
	943

	Total cash and cash equivalents
	 
	 
	 
	 
	812
	 
	943

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


Note 15: Liabilities Administered on Behalf of Government 
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	$'000
	 
	$'000

	
	
	
	
	
	
	
	
	

	PAYABLES
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 15A: Other Payables 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Special accounts
	 
	 
	 
	 
	 
	(812)
	 
	(943)

	Total other payables
	 
	 
	 
	 
	 
	(812)
	 
	(943)

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


Note 16: Administered Reconciliation Table
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	$'000
	 
	$'000

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Opening administered assets less administered liabilities as at 1 July 
	-
	 
	-

	Less:  Administered expenses (non CAC)
	 
	-
	 
	(20)

	Administered transfers to/from Australian Government:
	 
	 
	 

	   Appropriation transfers from OPA:
	 
	 
	 
	 

	         Annual appropriations for administered expenses (non CAC)
	-
	 
	20

	Closing administered assets less administered liabilities as at 30 June
	-
	 
	-


Note 17: Administered Financial Instruments
	 
	 
	 
	 
	 
	 
	2011
	 
	2010

	 
	 
	 
	 
	 
	 
	$'000
	 
	$'000

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 17A:  Categories of Financial Instruments
	 
	 
	 

	Financial Assets
	 
	 
	 
	 
	 
	 

	Loans and receivables:
	 
	 
	 
	 
	 

	 
	Cash on hand or on deposit
	 
	812
	 
	943

	Carrying amount of financial assets
	812
	 
	943

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Financial Liabilities
	 
	 
	 
	 
	 

	Other Liabilities:
	 
	 
	 
	 
	 
	 

	 
	Special Account Balances
	 
	(812)
	 
	(943)

	Carrying amount of financial liabilities
	(812)
	 
	(943)

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 17B:  Net Income and Expense from Financial Assets
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	There was no net income and expense from financial assets through the profit and loss for the year ending 2011 (2010: nil). 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 17C:  Net Income and Expense from Financial Liabilities
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	There was no net income and expense from financial liabilities through the profit and loss for the year ending 2011 (2010: nil). 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Note 17D:  Fee Income and Expense
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	There was no fee income and expense from financial assets and liabilities for the year ending 2011 (2010: nil).

	
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 


Note 17: Administered Financial Instruments (Cont’d)
	Note 17E:  Fair Value of Financial Instruments
	 
	 
	 

	 
	 
	 
	 
	 

	The carrying amount of financial assets and financial liabilities reflect a reasonable approximation of fair value.

	 
	 
	 

	Note 17F:  Credit Risk
	 
	 
	 
	 

	 
	 
	 
	 
	 

	The administered activities of GA were not exposed to credit risk as no financial assets were held which exposed GA to this risk. 

	 
	 
	 
	 
	 

	GA held no collateral to mitigate against credit risk.
	 
	 
	 

	 
	 
	 
	 
	 

	Note 17G:  Liquidity Risk
	 
	 
	 
	 

	 
	 
	 
	 
	 

	GA's financial liabilities were other payables. The exposure to liquidity risk was based on the notion that GA would encounter difficulty in meeting its obligations associated with financial liabilities. This was highly unlikely as GA was appropriated funding from the Australian Government and GA manages its budgeted funds to ensure it had adequate funds to meet payments as they fell due. In addition, GA had policies in place to ensure timely payments were made when due and had no past experience of default.

	 
	 
	 
	 
	 

	Note 17H:  Market Risk

	 
	 
	 
	 
	 

	GA held basic financial instruments that do not expose GA to certain market risks. GA was not exposed to 'Currency risk', 'Other Price risk' or 'Interest Rate risk'. 

	 
	 
	 
	 
	 


Note 18: Appropriations
	Table A: Annual Appropriations ('Recoverable GST exclusive')
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 
	2010-11 Appropriations
	Appropriation
	 

	
	Appropriation Act
	FMA Act
	 
	applied in 2011
	 

	
	Annual
	Appropriations
	 
	 
	Total
	(current and
	 

	
	Appropriation 
	reduced(a)
	Section 30
	Section 31
	appropriation
	prior years)
	Variance

	
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000

	DEPARTMENTAL
	 
	 
	 
	 
	 
	 
	 

	   Ordinary annual services
	            122,778 
	                        - 
	                      - 
	             92,659 
	           215,437 
	(201,799)
	               13,638 

	       Equity
	                2,940 
	                        - 
	                      - 
	                      - 
	               2,940 
	                         - 
	                 2,940 

	Total departmental
	            125,718 
	                        - 
	                      - 
	             92,659 
	           218,377 
	(201,799)
	               16,578 

	ADMINISTERED
	 
	 
	 
	 
	 
	 
	 

	   Ordinary annual services
	 
	 
	 
	 
	 
	 
	 

	       Administered items
	                        - 
	                        - 
	                      - 
	                      - 
	                      - 
	                         - 
	                         - 

	Total administered
	                        - 
	                        - 
	                      - 
	                      - 
	                      - 
	                         - 
	                         - 

	Notes:
	
	
	
	
	
	
	

	(a)   Appropriations reduced under Appropriation Acts (No.1,3,5) 2010-11: sections 10, 11, 12 and 15 and under Appropriation Acts (No. 2,4,6) 2010-11: sections 12, 13, 14 and 17.

	Departmental appropriations do not lapse at financial year-end. However, the responsible Minister may decide that part or all of a departmental appropriation is not required and request 

	that the Finance Minister reduce that appropriation. The reduction in the appropriation is effected by the Finance Minister's determination and is disallowable by Parliament.

	 In 2011, there was no reduction in departmental and non-operating departmental appropriations.
	
	
	

	(b)   In 2010-11, there were no adjustments that met the recognition criteria of a formal addition or reduction in revenue (in accordance with FMO Div 101) but at law the appropriations

	 had not been amended before the end of the reporting period.
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Note 18: Appropriations (Cont’d)
	 
	2009-10 Appropriations
	Appropriation
	 

	
	Appropriation Act
	FMA Act
	 
	applied in 2010
	 

	
	Annual
	Appropriations
	 
	 
	Total
	(current and
	 

	
	Appropriation 
	reduced(a)
	Section 30
	Section 31
	appropriation
	prior years)
	Variance

	
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000
	$'000

	DEPARTMENTAL
	 
	 
	 
	 
	 
	 
	 

	   Ordinary annual services
	            130,058 
	                        - 
	                      - 
	                  51,463 
	           181,521 
	             (164,558) 
	               16,963 

	Total departmental
	            130,058 
	                        - 
	                      - 
	             51,463 
	           181,521 
	             (164,558) 
	               16,963 

	ADMINISTERED
	 
	 
	 
	 
	 
	 
	 

	   Ordinary annual services
	 
	 
	 
	 
	 
	 
	 

	       Administered items
	                             20 
	                        - 
	                      - 
	                      - 
	                    20 
	                      (20) 
	                         - 

	Total administered
	                             20 
	                        - 
	                      - 
	                      - 
	                    20 
	                      (20) 
	                         - 

	
	
	
	
	
	
	
	

	Notes:
	
	
	
	
	
	
	

	(a)   Appropriations reduced under Appropriation Acts (No.1,3) 2009-10: sections 10, 11 and 12 and under Appropriation Acts (No. 2,4) 2009-10: sections 12, 13 and 14.

	Departmental appropriations do not lapse at financial year-end. However, the responsible Minister may decide that part or all of a departmental appropriation is not required and request 

	that the Finance Minister reduce that appropriation. The reduction in the appropriation is effected by the Finance Minister’s determination and is disallowable by Parliament. 

	In 2010, there was no reduction in departmental non-operating departmental appropriations.

	(b)   In 2009-10, there were no adjustments that met the recognition criteria of a formal addition or reduction in revenue (in accordance with FMO Div 101) but at law the appropriations

	 had not been amended before the end of the reporting period.
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Note 18: Appropriations
	Table B: Unspent Departmental Annual Appropriations ('Recoverable GST exclusive')
	
	
	
	
	

	
	
	
	
	
	
	
	

	Authority
	2011
	2010

	
	$'000
	$'000

	Appropriation Act (No. 1) 2004-05
	
	
	
	
	
	                 4,718 
	                 4,718 

	Appropriation Act (No. 1) 2005-06
	
	
	
	
	
	               10,000 
	               10,000 

	Appropriation Act (No. 3) 2006-07
	
	
	
	
	
	                 2,600 
	                 2,600 

	Appropriation Act (No. 1) 2007-08
	
	
	
	
	
	               11,500 
	               11,500 

	Appropriation Act (No. 1) 2009-10
	
	
	
	
	
	               16,963 
	               16,963 

	Appropriation Act (No. 1) 2010-11
	 
	 
	 
	 
	 
	               16,578 
	                         - 

	Total 
	               62,359 
	               45,781 


Note 19: Special Accounts
	Joint Australian U.S. Geological and Geophysical Research 
	2011
	2010

	Station Special Account (Administered)
	$'000
	$'000

	Appropriation: Financial Management and Accountability Act 1997 section 20

	

	Establishing instrument: Financial Management and Accountability Act 1997 section 20

	

	Purpose: For expenditure on agreed research projects and other program activities performed in conjunction with, or for private or other entities.

	

	Balance brought forward from previous period
	97
	99

	      Other receipts
	222
	281

	Total increase
	222
	281

	Available for payments
	319
	380

	      Payments made to suppliers
	                          (249)
	                          (283)

	Total decrease
	                          (249)
	                          (283)

	Total balance carried to the next period
	70
	97

	
	
	

	The Joint Australian U.S. Geological and Geophysical Research Station Account, established through Determination 2009/34, comprise funds from the United States Air Force (USAF). The funds are used to pay operating costs of the Joint Geology and Geophysics Station (JGGRS) at Alice Springs. This account is not included in the Schedule of Administered Items as Geoscience Australia only has custody and access to the funds to arrange disbursement in its capacity of providing administrative support. Geoscience Australia has no discretion over any of the funds contributed by USAF.                                                                                                                        

	
	
	

	Australia New Zealand Land Information Special Account (Administered)
	2011
	2010

	
	$'000
	$'000

	Appropriation: Financial Management and Accountability Act 1997 section 20

	

	Establishing instrument: Financial Management and Accountability Act 1997 section 20

	

	Purpose: For the expenditure of moneys to meet the financial and administrative operation of the National Office of ANZLISA.

	

	Balance brought forward from previous period
	943
	910

	      Other receipts
	405
	631

	Total increase
	405
	631

	Available for payments
	1,348
	1,541

	      Payments made to suppliers
	                          (292)
	                          (365)

	      Payments made to employees
	                          (244)
	                          (233)

	Total decrease
	                          (536)
	                          (598)

	Total balance carried to the next period
	812
	943


Note 20: Comcare Accounts
	This account holds monies advanced to GA by Comcare for the purpose of distributing compensation payments made in accordance with the Safety Rehabilitation and Compensation Act 1998.

	
	2011
	
	2010

	
	$'000
	
	$'000

	
	
	
	

	Balance carried forward from previous period
	-
	
	-

	Receipts 
	12
	
	28

	Payments
	12
	
	28

	Balance carried forward to next period 
	-
	
	-


Note 21: Compensation and Debt Relief
	Departmental
	
	
	

	No 'Act of Grace' expenses were made during the reporting period (2010: No expenses).

	
	
	
	

	No waivers of amounts owing to the Australian Government were made pursuant to subsection 34(1) of the Financial Management and Accountability Act 1997 (2010: No waivers).

	
	
	
	

	No payments were provided under the Compensation for Detriment caused by Defective Administration (CDDA) Scheme during the reporting period (2010: No payments).

	
	
	
	

	No ex-gratia payments were provided for during the reporting period (2010: No payments made).
	

	
	
	
	

	No payments were provided in special circumstances relating to APS employment pursuant to section 73 of the Public Service Act 1999 (PS Act) during the reporting period (2010: No payments).

	
	
	
	

	Administered
	 
	 
	 

	No 'Act of Grace' expenses were made during the reporting period (2010: No expenses).

	 
	 
	 
	 

	No waivers of amounts owing to the Australian Government were made pursuant to subsection 34(1) of the Financial Management and Accountability Act 1997 (2010: No waivers).

	 
	 
	 
	 

	No payments were provided under the Compensation for Detriment caused by Defective Administration (CDDA) Scheme during the reporting period (2010: No payments).

	 
	 
	 
	 

	No ex-gratia payments were provided for during the reporting period (2010: No payments made).
	 

	 
	 
	 
	 

	No payments were provided in special circumstances relating to APS employment pursuant to section 73 of the Public Service Act 1999 (PS Act) during the reporting period (2010: No payments).


Note 22: Reporting of Outcomes
	Note 22A: Net Cost of Outcome Delivery
	
	
	
	

	
	
	
	
	

	 
	Outcome 1
	Total

	
	2011
	2010
	2011
	2010

	
	$'000
	$'000
	$'000
	$'000

	Expenses

	Administered 
	-
	20
	-
	20

	Departmental
	183,607
	179,455
	183,607
	179,455

	Total 
	183,607
	179,475
	183,607
	179,475

	 

	Income from non-government sector

	Administered
	-
	-
	-
	-

	Departmental
	 
	 
	 
	 

	    Other
	10,715
	14,101
	10,715
	14,101

	Total 
	10,715
	14,101
	10,715
	14,101

	 

	Other own-source income

	Administered
	-
	-
	-
	-

	Departmental
	 
	 
	 
	 

	     Other 
	367
	564
	367
	564

	     Activities subject to cost recovery
	43,040
	41,606
	43,040
	41,606

	Total 
	43,407
	42,170
	43,407
	42,170

	 

	Net cost of outcome delivery
	129,485
	123,204
	129,485
	123,204

	
	
	
	
	

	Outcome 1 is described in Note 1.1. Net costs include intra-government costs that are eliminated in calculating the actual Budget Outcome.


Note 22: Reporting of Outcomes (Cont’d)
	Note 22B :  Major Classes of Departmental Expense, Income, Assets and Liabilities by Outcome

	
	
	
	

	 
	Outcome 1 
	

	
	
	

	
	2011
	2010
	

	
	$'000
	$'000
	

	Departmental Expenses:
	 
	 
	

	  Employees
	74,005
	70,985
	

	  Suppliers
	101,080
	101,108
	

	  Grants
	20
	-
	

	  Depreciation and amortisation
	8,024
	7,125
	

	  Finance costs
	109
	12
	

	  Write-down and impairment of assets
	352
	71
	

	  Foreign exchange losses
	17
	35
	

	  Losses from asset sales
	-
	119
	

	Total 
	183,607
	179,455
	

	 
	 
	 
	

	Departmental Income:
	 
	 
	

	  Sale of goods and services
	53,755
	55,707
	

	  Income from government
	116,201
	130,058
	

	  Other non-taxation income
	258
	419
	

	  Gains-reversals of previous asset write-downs
	-
	-
	

	  Foreign exchange gains
	16
	18
	

	  Gains from asset sales
	4
	-
	

	  Other gains
	89
	127
	

	Total 
	170,323
	186,329
	

	 
	 
	 
	

	Departmental Assets:
	 
	 
	

	  Cash and cash equivalents
	2,888
	2,145
	

	  Trade and other receivables
	68,727
	51,498
	

	  Accrued revenue
	713
	1,830
	

	  Investments
	450
	102
	

	  Land and buildings
	10,756
	10,247
	

	  Property, plant and equipment
	22,049
	24,522
	

	  Intangibles
	2,328
	2,572
	

	  Inventories
	-
	173
	

	  Other non-financial assets
	3,331
	2,716
	

	Total 
	111,242
	95,805
	

	 
	 
	 
	

	
	
	
	


Note 22: Reporting of Outcomes (Cont’d)
	 
	Outcome 1

	
	
	

	
	2011
	2010

	
	$'000
	$'000

	Departmental Liabilities:
	 
	 

	  Suppliers
	(17)
	(12)

	  Other payables
	(45,059)
	(25,431)

	  Employee provisions
	(23,948)
	(24,485)

	  Other provisions
	(1,573)
	(1,465)

	Total 
	(70,597)
	51,393

	
	
	

	Outcome 1 is described in Note 1.1.
	
	

	
	
	

	Net costs shown include intra-government costs that are eliminated in calculating the actual Budget outcome.


	Note 22B :  Major Classes of Administered Expenses, Income, Assets and Liabilities by Outcome

	
	
	

	 
	Outcome 1

	 
	

	 
	2011
	2010

	 
	$'000
	$'000

	Administered expenses
	 
	 

	  Grants
	-
	20

	Total 
	-
	20

	 
	 
	 

	Administered Assets:
	 
	 

	  Cash and cash equivalents
	812
	943

	Total 
	812
	943

	 
	 
	 

	Administered Liabilities:
	 
	 

	  Payables
	(812)
	(943)

	Total 
	(812)
	(943)

	
	
	

	Outcome 1 is described in Note 1.1.
	
	

	
	
	

	Net costs shown include intra-government costs that are eliminated in calculating the actual Budget outcome.


Note 23: Comprehensive Income (Loss) Attributable to GA
	
	
	
	
	2011
	
	2010

	
	
	
	
	$'000
	
	$'000

	
	
	
	
	
	
	

	Total Comprehensive Income (loss) attributable to GA
	
	
	

	Total comprehensive income*
	
	
	(13,284)
	
	6,874

	Plus: non-appropriated expenses
	
	
	
	
	

	
	Depreciation and amortisation expenses
	
	8,024
	
	-

	Total comprehensive income (loss) attributable to GA
	
	(5,260)
	
	6,874

	
	
	
	
	
	
	

	* As per the Statement of Comprehensive Income.
	
	
	
	

	
	
	
	
	
	
	


Note 24: Joint venture operations
GA was a party to two joint ventures during the period ended 30 June 2011.  These are accounted for in accordance with AASB 131 “Interest in Joint Ventures”.

The two joint ventures were Cooperative Research Centres (CRCs).  GA is also a party to the Tasmania Earth Resources Satellite Station (TERSS) and the Commonwealth Environment Research Facilities (CERF) programme.

Cooperative Research Centres

The Cooperative Research Centres Program was launched in 1990 by the Commonwealth Government.  It was established to assist two or more collaborators to carry out research contributing to the development of internationally competitive industry sectors.  The Program supports long term high quality research, improved links between research and application, and stimulation of education and training.

GA’s interest in the output of each CRC was determined by the individual CRC agreement.  These are:

Name of CRC





         2011
          2010

     Interest (%)
      Interest (%)

CRC Spatial Information





 7

 -

Bushfire CRC






 3 

 -


During the financial year, GA’s total cash and “in-kind” contributions to CRCs from its own resources was $0.370m (2010: $0.573m).  Contributions and expenses are included in the Statement of Comprehensive Income.  GA’s total contributions for the life of the CRCs listed above amount to $1.958m (2010: $13.230m).

GA had no assets or liabilities employed in any CRC at 30 June 2011 (2010: Nil).

Tasmania Earth Resources Satellite Station (TERSS)

GA had a 20% (2010: 20%) interest in the TERSS joint venture in 2010-11 which maintained and operated a satellite station for the purposes of receiving and managing Earth observation satellite data and encouraged research and development in the field of Earth observation science and engineering.  

GA’s interest in the assets employed in the joint venture are included in the Balance Sheet, in accordance with the accounting policy described in Note 1. Financial information in relation to the TERSS joint venture is summarised below.

	
	2011
	
	2010

	
	$’000
	
	$’000

	Balance Sheet:
	
	
	

	    Assets
	2,043
	
	2,048

	    Liabilities
	-
	
	-

	    Net assets
	2,043
	
	2,048

	
	
	
	

	
	2011
	
	2010

	
	$’000
	
	$’000

	Statement of comprehensive income:
	
	
	

	    Income
	120
	
	120

	    Expenses
	(155)
	
	(365)

	    Net (deficit)
	(35)
	
	(245)

	
	
	
	

	Share of joint ventures’ net (deficit)
	(7)
	
	(48)


Commonwealth Environment Research Facilities (CERF) Programme 

CERF is a joint venture arrangement between GA and the University of Tasmania. The work undertaken by this joint venture relates to the project Marine Conservation Research: prediction and management of Australia’s biodiversity.

GA contributed $1,324,836 (2010: $1,337,043) during the current financial year as a contract in-kind contribution and is included in the Statement of Comprehensive Income. GA has agreed to contribute $4.250 million, contract in-kind contributions, over the life of the programme.






Administered revenues, expenses, assets and liabilities and cash flows reported in the Schedule of Administered Items and related notes are accounted for on the same basis and using the same policies as for departmental items, except where otherwise stated at Note 1.26.











